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Goverment of India announced Production Linked Incentive Scheme to promote
domestic manufacturing activities of critical KSMs, Drug Intermediates and APIs

To ensure availability, affordability and reduced dependency on Imports, Government of India
has announced Production Linked Incentive Scheme for manufacturing activities of Key
starting materials (KSM), active pharmaceutical ingredients and drug intermediates. 58
KSM/API were identified for which country is heavily dependent on imports, and with an aim
to attain self-reliance government outlaid production linked incentive (PLI) scheme worth of
US$ 1 billion. It is expected to benefit up to 136 manufacturers involved in the manufacturing
of fermentation technology and chemical synthesis products.

Read More

IMCD to distribute alkoxides range
of Evonik
Evonik and IMCD have announced that
they have reached an agreement on the
distribution of Evonik’s range of sodium
and potassium alkoxides in UK, Ireland,
Nordics, France, Spain, Portugal, and The
Netherlands. From June 1, 2020, IMCD, a
leading distributor of specialty chemicals
and food ingredients, will distribute the
materials into industrial and
pharmaceutical markets, supporting
existing customers and growing the
business further.

India to get its maiden natural gas
trading platform
IGX is India's first automated national
level trading platform to promote and
sustain an efficient and robust gas market
and foster gas trading in the country. This
platform will help discover local market
price for gas through transparent
demand-supply matching and will feature
multiple buyers and sellers trading in spot
and forward contracts at designated
physical hubs. IGX is a neutral and
transparent market-place where both
buyers and sellers will trade gas as the
underlying commodity.
Read More

World's largest Hydrogenation
Reactor installed in China
China Petroleum & Chemical Corp.
(Sinopec) has successfully installed the
world’s first and largest slurry-bed
residue hydrogenation reactor in
Zhoushan, China. Sinopec also announced
progress on an expansion project that can
produce up to 1 million tons of ethylene
and refined oil annually in the Hainan
Free Trade Zone, located in South China.
It is estimated that this project will fuel
growth of downstream industries and
become a new engine for regional
economic development.
Liquid Wind to build eMethanol
facility in Sweden 
Liquid Wind, the Swedish power-to-fuel
company will set up commercial-scale
eMethanol facilities. The first facility will
be in northern Sweden, which is expected
to be operational from 2023 and they
plan to develop five further facilities in
Scandinavia before 2030. Each facility will
efficiently convert biogenic CO2 and
renewable electricity into carbon neutral
fuel. eMethanol is a liquid fuel making it
easy to store, transport and use in
shipping, road transport or the chemical
industry. 
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https://www.expresspharma.in/latest-updates/pharma-msmes-ask-government-to-extend-incentives-of-pli-scheme/#:~:text=To reduce import dependency and,worth of Rs 6940 crores.
https://www.basf.com/sg/en/media/news-releases/anz/2020/05/basf-to-launch-first-australian-wheat-seed-variety-ascot-.html#:~:text=BASF and its commercial partner,be commercialised by BASF nationally.
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